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Ever since Adam Smith, the central teaching of economics has been that free markets provide us with
material well-being, as if by an invisible hand. In Phishing for Phools, Nobel Prize-winning economists
George Akerlof and Robert Shiller deliver a fundamental challenge to this insight, arguing that markets harm
as well as help us. As long as there is profit to be made, sellers will systematically exploit our psychological
weaknesses and our ignorance through manipulation and deception. Rather than being essentially benign and
always creating the greater good, markets are inherently filled with tricks and traps and will "phish" us as
"phools."

Phishing for Phools therefore strikes a radically new direction in economics, based on the intuitive idea that
markets both give and take away. Akerlof and Shiller bring this idea to life through dozens of stories that
show how phishing affects everyone in almost every walk of life. We spend our money up to the limit and
then worry about how to pay the next month's bills. The financial system soars then crashes. We are
attracted, more than we know, by advertising. Our political system is distorted by money. We pay too much
for gym memberships, cars, houses, and credit cards. Drug companies ingeniously market pharmaceuticals
that do us little good and sometimes are downright dangerous.

Phishing for Phools explores the central role of manipulation and deception in fascinating detail in each of
these areas and many more. It thereby explains a paradox: why, at a time when we are better off than ever
before in history, all too many of us are leading lives of quiet desperation. At the same time, the book tells
stories of individuals who have stood against economic trickery?and how it can be reduced through greater
knowledge, reform, and regulation.
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From reader reviews:

Malcolm Khan:

This Phishing for Phools: The Economics of Manipulation and Deception book is not really ordinary book,
you have it then the world is in your hands. The benefit you have by reading this book is actually information
inside this guide incredible fresh, you will get data which is getting deeper a person read a lot of information
you will get. This specific Phishing for Phools: The Economics of Manipulation and Deception without we
realize teach the one who looking at it become critical in imagining and analyzing. Don't be worry Phishing
for Phools: The Economics of Manipulation and Deception can bring if you are and not make your handbag
space or bookshelves' grow to be full because you can have it within your lovely laptop even cellphone. This
Phishing for Phools: The Economics of Manipulation and Deception having fine arrangement in word and
layout, so you will not sense uninterested in reading.

Joanne Hall:

Do you one of people who can't read pleasant if the sentence chained inside the straightway, hold on guys
that aren't like that. This Phishing for Phools: The Economics of Manipulation and Deception book is
readable by you who hate those straight word style. You will find the data here are arrange for enjoyable
examining experience without leaving possibly decrease the knowledge that want to give to you. The writer
connected with Phishing for Phools: The Economics of Manipulation and Deception content conveys the
thought easily to understand by most people. The printed and e-book are not different in the content material
but it just different as it. So , do you even now thinking Phishing for Phools: The Economics of Manipulation
and Deception is not loveable to be your top record reading book?

Robert Thomas:

Phishing for Phools: The Economics of Manipulation and Deception can be one of your basic books that are
good idea. Many of us recommend that straight away because this reserve has good vocabulary which could
increase your knowledge in words, easy to understand, bit entertaining however delivering the information.
The article author giving his/her effort to place every word into enjoyment arrangement in writing Phishing
for Phools: The Economics of Manipulation and Deception but doesn't forget the main position, giving the
reader the hottest along with based confirm resource info that maybe you can be one of it. This great
information could drawn you into completely new stage of crucial contemplating.

Sharon Novick:

Are you kind of active person, only have 10 or maybe 15 minute in your morning to upgrading your mind
expertise or thinking skill perhaps analytical thinking? Then you have problem with the book in comparison
with can satisfy your short time to read it because pretty much everything time you only find guide that need
more time to be read. Phishing for Phools: The Economics of Manipulation and Deception can be your
answer given it can be read by an individual who have those short extra time problems.
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