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In 2014, the U. S. government adopted a new quarterly statistic called gross output (GO), the most
significance advance in national income accounting since gross domestic product (GDP) was developed in
the 1940s.  The announcement came as a triumph for Mark Skousen, who advocated GO nearly 25 years ago
as an essential macroeconomic tool and a better way to measure the economy and the business cycle.   Now
it has become an official statistic issued quarterly by the Bureau of Economic Analysis at the U. S.
Department of Commerce.            
 
In this new revised edition of Structure of Production, Skousen shows why GO is a more accurate and
comprehensive measure of the economy because it includes business-to-business transactions that move the
supply chain along to final use.  (GDP measures the value of finished goods and services only, and omits B-
to-B activity.)  GO is an attempt to measure spending at all stages of production.  Using GO, Skousen
demonstrates that the supply-side of the business spending is far more important than consumer spending, is
more consistent with economic growth theory, and a better measure of the business cycle.  
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From reader reviews:

Gale Gibbs:

The book The Structure of Production: New Revised Edition make you feel enjoy for your spare time. You
can utilize to make your capable a lot more increase. Book can to get your best friend when you getting
pressure or having big problem with the subject. If you can make examining a book The Structure of
Production: New Revised Edition to become your habit, you can get much more advantages, like add your
capable, increase your knowledge about a number of or all subjects. It is possible to know everything if you
like start and read a reserve The Structure of Production: New Revised Edition. Kinds of book are a lot of. It
means that, science reserve or encyclopedia or some others. So , how do you think about this e-book?

James Collins:

The experience that you get from The Structure of Production: New Revised Edition may be the more deep
you digging the information that hide within the words the more you get enthusiastic about reading it. It
doesn't mean that this book is hard to recognise but The Structure of Production: New Revised Edition
giving you excitement feeling of reading. The writer conveys their point in particular way that can be
understood simply by anyone who read that because the author of this guide is well-known enough. This
book also makes your current vocabulary increase well. That makes it easy to understand then can go with
you, both in printed or e-book style are available. We recommend you for having this specific The Structure
of Production: New Revised Edition instantly.

John Cotton:

The Structure of Production: New Revised Edition can be one of your beginner books that are good idea.
Many of us recommend that straight away because this guide has good vocabulary that can increase your
knowledge in vocab, easy to understand, bit entertaining but nevertheless delivering the information. The
writer giving his/her effort to put every word into joy arrangement in writing The Structure of Production:
New Revised Edition nevertheless doesn't forget the main stage, giving the reader the hottest along with
based confirm resource details that maybe you can be among it. This great information can drawn you into
brand-new stage of crucial thinking.

Jackie Armstrong:

The book untitled The Structure of Production: New Revised Edition contain a lot of information on the
item. The writer explains your ex idea with easy technique. The language is very easy to understand all the
people, so do not really worry, you can easy to read the item. The book was published by famous author. The
author will take you in the new period of time of literary works. You can actually read this book because you
can continue reading your smart phone, or device, so you can read the book within anywhere and anytime. If
you want to buy the e-book, you can available their official web-site as well as order it. Have a nice learn.
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